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b S L OLS 0 g 85 Jots sl 55k 1(2) oy I

Dependent Variable: QTOBIN

Method: Panel Least Squares

Date: 1171810 Time: 23:53

Sample (adjusted). 1984 1987

Periods included: 4

Cross-sections included: 93

Total panel (unbalanced) observations: 370

White diagonal standard errors & covariance (d.f. corrected)
Convergence achieved after 7 iterations

Variable Coeflicient Std. Error t-Statistic Prob.
C 9.024525 2705046 3.336182 0.0010
NAT -0.140923 0.237115  -0.594326 0.5528
BIG 0.116910 0.435518 0.268440 0.7886
BIGSPER -1.112076 0.834664  -1.332363 0.1839
PE 0.047851 0.022326 2143315 0.0330
DR 0.186191 0.352032 0.528904 0.5973
LOG(SIZE) -0.526300 0.175043  -3.006684 0.0029
AR(1) 0.352685 0.092694 3.804810 0.0002

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.819273 Mean dependentvar 1.445058
Adjusted R-squared 0.753007 S.0. dependentvar 0.766599
S.E. of regression 0.380987 Akaike info criterion 1.133358
Sum squared resid 3819085 Schwarz criterion 2191061
Log likelihood -109.6712 Hannan-Cuinn criter. 1.553487
F-statistic 12.36332 Durbin-Watson stat 2.390357
Prob(F-statistic) 0.000000

Inverted AR Roots .35
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Dependent Variable: QTOBIN

Method: Panel EGLS (Cross-section weights)

Date: 111910 Time: 00:03

Sample (adjusted): 1984 1987

Periods included: 4

Cross-sections included: 93

Total panel (unbalanced) observations: 370

lterate coefficients after one-step weighting matrix

White diagonal standard errors & covariance (d.f corrected)
Convergence achieved after 13 total coef iterations

Variable Coefficient Std. Error t-Statistic Prob.
C 7.308704 0.GEEA91 10.95938 0.0000
MNAT -0.052807 0.051541  -1.024568 0.3065
BIG -0.251748 0159423  -1.579116 0.1155
BIGEPER -0.503569 0161865  -3.116823 0.0020
PE 0.048224 0.003892 12.39032 0.0000
DR 0.150496 0.069407 2168320 0.0310
LOG(SIZE) -0.422601 0.047069 -B.978308 0.0000
AR(1) 0376410 0.022698 16.58375 0.0000

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.947107 Mean dependent var 3943136
Adjusted R-squared 0827713 2.0, dependentvar 4016924
S E. of regression 0.365502 Sum squared resid 36.06979
F-statistic 4383518 Durbin-Watson stat 2 457366
ProbiF-statistic) 0.000000

Unweighted Statistics

R-zquared 0816456 Mean dependentvar 1.448058
Sum sguared resid 3980190 Durbin-Watson stat 2454444

Inverted AR Roots .38
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Dependent Variable: QTOBIN

Method: Panel EGLS (Cross-section weights)

Date: 111910 Time: 00:03
Sample (adjusted). 1984 19587
Periods included: 4
Cross-sections included: 93

Total panel (unbalanced) observations: 370

lterate coefficients after one-step weighting matrix

White diagonal standard errors & covariance (d.f. corrected)
Convergence achieved after 13 total coef iterations

Variable Coefficient Std. Error t-Statistic Frob.
C 7411071 0701415 1056589 0.0000
BIGEPER -0.603844 0.180088  -3.336385 0.0010
PE 0.043898 0.003969 12 32055 0.0000
DR 0.113805 0.067762 1.679484 0.0942
LOG(SIZE) -0.433564 0.049910  -B.686843 0.0000
AR(T) 0373132 0.024116 1547269 0.0000
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
R-squared 0.945833 Mean dependentwvar 3966518
Adjusted R-=quared 0926516 S5.D. dependentwvar 4 069365
S.E. of regression 0.368188 Sum squared resid 36.87305
F-statistic 48.96378 Durbin-Watson stat 2453157
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.817287 Mean dependentwvar 1.448058
Sum squared resid 38.62162 Durbin-Watson stat 24470861
Inverted AR Roots a7
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