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! Barclays Bank

2 Islamic Development Bank

®_ Accounting and Auditing organization for Islamic Financial Institutions
(AAOIFI).

# Islamic Financial Services Board (IFSB)
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. Islamic asset- backed certificates

. International Islamic Financial Market (I1IFM)

. International Islamic Rating Agency (IIRA).

.General council of Islamic Banks and Financial Institutions (CIBAFI)
® Arbitration and Reconciliation Centre for Islamic Financial Institutions
® Rule - based system

1
2
3

IS



AV 0BG P s)Lasd jlslgy @hol owygs asliling v\$

oMl Jlo pllas Jool dloa 1 (oy0e) by 5 Jlo goals)]3 lyie b pger Jad 0

3118 plael Bds 5 (oy00) Loy o0 ddlyl B 4y (slog pg ) 5 cuSile i 4 pl ol
4y bgydio gl a3 plo sile Jlo (cbaslyyl)d ¢ oMl sbaidl pllas > il o (),€)
prie yr Jutdo o Cuul yins pgo > Mo S8 Sy bl Campyd ol b U
o saly)l)3 53 558 il (Cunl ()80 )8 yovdte & (il (53 pue 9 5le3 )8 Ly
o ool 31,8 ]S b leMbl lads s & o sbm] Sluebll g cleMbl & by ye
L osiigyd oUlg L y5gy8 3485 Caasd ) plogl dle sl dlolre 3 oMbl o 51 iU
by a8 oo JBL L o 0oy 8 Sy 50 )8 s 0y g 00 g b sl los ios
Sl ol )8 g5590 5l S 3590 3 3318 b )b 5l S o & Conl ndg iy
laylyd byl 5l plaSoun &S sl (g5 213,48 Eabge b g cunl 03l S0 L8k 4y 4S5l
Dyl 399 o 3l i Slaeblb y,e ;3 10 g3, s o
OIS e ool @y a1y (eolasdl culled ¢ Jlo sbaylil lois b o)lps fad
g Sy el Ll 48 el (oola), 8 Jla il Ky ol ol ol e ol
Casl (6313, 35 &g &y e oMol Cans s 38 s Lo Lol i o iy 5 1y 5l ] om0l
25 gud Jold (a8 (31 oMol jo il oas od Wl )3 (B o (golaidl Ly, o
UaM_M:‘ Sbe ‘_ng)l}g‘ sl e LS')"))‘)—E A5 ol Iy loaclB by wisls s pegC
23,5 s dusdylex 4 ol o 1) (Jlo (sladly )l )8 .ol aaly)lyE 5l slae goe

T Moleo slasly)ls

"l oyl claoly s Y

$S5dawly gl Y

sl oldy gladlyyl s ¥

! Economic Agents
2 Transactional Contracts
® Financing Contracts
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! Islamic windows
2. Islamic Mortgage Companies
% Clearing houses
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. Islamic funds

. Mutual funds

. Equity funds
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2 Benchmark
® Fiduciary contracts
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2 At stake or at risk



Yvyy —e/—m/m/—— «Jac [ R EN=N) s(;abﬂm\ @(4) » Slwesbs » (_)(35 [E))SH) AB)

gy gun s dalijly (ol Byl 3 ) dlols Gallas bayl il b oMl Jlo (slaoles
e adais a3l 3929 (&)lod (Jlo el 2 (o) (2Dl il b sk 3yl sl
L baye jbles 3lyel & canl cusbly cpl 5l (U sy cpl ol 8 )l e s3]
S zun 503 (gow | Aitud ol deld b ble lygl wlieg 15l ol Sy «Moleo
Oiored 5 (oMl o glaolys o )bl 3lhel 4l ol Jas (gl onds asilojlu 5L
Iy Jlo slaolys (Sodd cud o ol cpl a8 5)l6 2959 il 1L ) )bl 5ly0l dolio
olid 5l (Soo8 dsgeze as )y 395 oMl (Jlo slaolys | (golisd domis ;0 S 0 Dgd0ne
APREE 9 “‘J 2o g 5585y ilwgsite glpl, L@J Sy &S Wiled)S dgame oyl
"l YU ladsin s )y o8 lie p e bl oDl oSOl 35l o
oMl Lol ol (Sl blodys HI8 4 005 (gl olyls Bl )5 daylil ol b ol yon
o cpmed a9 3)ls ie 0L S Sy j 2)l90 cpl sdes iSu | el did b dqaore
LiedMe 4 S ShIiS ko pw 4y (8wl s B slacus,d &)l 4y 2B oMl slaSSL
Sl ol el Sde i gl g liS ke s 4
Olee Al pana 56 o 48 col ()il (slaghy) 3p)LS 5 Sl egd il
a e 0 )8 e Pl dacles B0)h alisee Glad le b Clus lalo g o lelpw
dhzsul“o 56)‘..\.).) dlﬁo)m 41»»9 L 04 jub dl.bu.s‘)‘.) uL.A 59y iy @M.wl aJl
Mos s b 53 Lol 313 3539 cplaus 5 (ol (6,8 ko o ol ple (6 i ake yuo
G (oMl SSb S o S5 jlas 5wl o balore (0085 b dozdi 6 0959 plod
Lol ] (molsy) Joysng SOl S dd yidi 9 ol ()15 4k po SOL g (g5l SSL
sy g (Jlo ¢ Bois LLod 5l oMl oSOl «8)laie Jloyouig (slbSSL BMS 5

slrolus 0929 Al D .AS‘oJ)ij [KTS l) d)lzd d)]ASlg sleddls 9 Lmd)t\fdgl.a)w

! High monitoring costs



AV 0BG P s)Lasd jlslgy @hol owygs asliling

YYY

s Candg ] it plaes 5500 Alan 1 3)lse plo g3y 4 g45x8 (58 dyle s
laclos Cundy 4 byye o (illy 28 o g 'S @it (gl 5
Ol 9 35w bl y & Cusl suds (5,8 a8 .Canl (oMl Jlo sladlys 55 (o)l ko yuo
ol al5 1y 355 ¥ ol 585 25, el B Sl e (ool Jy 255 s
2 ol @8y 2 9399, e |y Laod o (55)] (s 53 105 i S )15 (5l el 590
gbise wde oyl i803 s b o telgus basgs <ol Gl

S o a6 ke ol BN 6 psnly o 4 bgrye oy casnsy )
OB & Js kS o Jos (I8l s (Jbo ol (gl o5y (oISl yu slalus
S5l a1 s o el oyinly b s penly izl 5 L3S o 4365 gt dbolus
b Colgin i 58 il ]9 2 3 5l
329 S Sl (slapilSKe & S sl liebl bl oo (il oy b 5 lSaS
S5 Eales qcg)liSalo s slabus lolo o 51 5
el dlgo oo tlle b el oMol Jle sl 15 o S5l 1 ytege 4SS
5k ko i shagily
Ml Sl by 0 pitie SoSio il & canl 0 puiitie (5iST &S (S9So sl
5l laegeme L by aSST sls an ol g cpume (oadly olyls 6 b Lo ye cdmugs
Gl 8 sl tin b Lol o agSo 5 Jlo mels (sl Sl oo 551 ) 15l laollo
Sl IS (Hy il e wittes JLb Sy wlide 5 )bl Gl 4 2L s
GBSl o1 S 4y dolo s s yiSersS ol ,5 Miblg oo 45 1S oo sl _olasles
SOb gt (g 095 )bl sl 4 Jias g e &5 WS o (IS b2l (o]

i L Sy ol 3 (bl ol J 30 baas |, S50 0555 (oMl (5o

! Regulators
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