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Abstract

One of the main factors in promoting the financial and economic
efficiency of the firm is corporate governance, which includes a set of
relationships between the company's management, board of directors,
shareholders and other stakeholders. Also, the importance of the company's
financial management decisions in the optimal allocation of resources and the
role of corporate governance in improving it, shows the necessity of the
subject. Therefore, the amount and direction of the impact of various aspects
of corporate governance, including ownership and independence of the
board, the share of institutional investors and duality of CEOs using the
financial data of companies on the Tehran Stock Exchange during the period
1393-97. For this purpose, the components of corporate governance are
considered as predictor variables and the vatiables of leverage, size and life of
the company are considered as control variables. The results show that board
share ownership has a significant impact on investment decisions and
compang performance. Also, the independence of the board of directors as
one of the dimensions of corporate governance is significantly related to the
three components of financial management decisions.
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