: |
Journal of Securities Exchange
AT 1

Securities & Exchange Organization, Research, Develoi)ment }slaﬁﬂc Studies (RDIS)
Journal of Securities and Exchange, Summer 2022, V. 15, No.58, pp. 273-306
Developing a Corporate Integrity Model to Capital
Market Prosperity: An Analysis Based on Panel and
Focus Group Evaluation!
Arezoo Ghafari?, Meysam Arabzadeh3, Mehdi Safari Gerayli?,

Hosein Jabbary®

Received: 2022/01/07
Accepted: 2022/06/15

Abstract

Corporate Integrity concept is the basis of combining internal and external functions
of the company in order to improve the level of organizational capabilities in the face of
expectations that affect the performance nature of companies and can bring effective
development capacity of the company. The purpose of this research is developing a
corporate integrity model to capital market prospetity by An Analysis Based on Panel and
Focus Group Evaluation. The methodology of this research is developmental based on
the conceptual and analytical nature of the mentioned result, because it secks to develop
a model of corporate integration at the level of the capital market with the aim of linking
internal criteria with external criteria of companies and in terms of data type, it is in the
categoty of mix method research (qualitative/quantitative). In this study, three-time
analysis and meta-synthesis of qualitative analysis Delphi in teptesentation system based
on interaction with focus groups were used in the quantitative section. The results in the
qualitative section, by examining 32 researches in the period 2016 to 2020, indicate the
existence of 12 approved researches, according to which there are two categories of Inside
Corporate Integrity and Outside Corporate Integrity based on 3 main components of
behavioral integration; Structural integrity and social and cultural integrity were identified
with 38 propositional themes. Based on Delphi analysis, it was determined that a total of
19 propositional themes entered the analysis phase of the focus group based on systemic
representation. Based on the results of the quantitative part is the system of representation
model, it was found that in the category of Inside Corporate Integrity, strengthening the
independence of the board based on specialization of corporate governance composition
has consequences such as strengthening financial reporting structures in timely reflection
of news and information. It was also found that in the category of Outside Corporate
Integrity, promoting the values of corporate behavior for ethical accountability to
stakeholders has consequences such as reducing the cultural component of the distance /
gap of expectations between stakeholders and the company.
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