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Abstract

Numerous studies on the Tehran Stock Exchange have examined the effect of
the phenomenon of mechanical return of the lever to the average; However, these
studies often examine the effect of the phenomenon of mechanical return of leverage
to the average on the rate of adjustment of capital structure and do not examine the
effect of the phenomenon of mechanical return of leverage to the average can affect
profit and price acceleration; Therefore, the main purpose of this study is to
investigate the effect of the phenomenon of mechanical return of leverage to the
average on earning acceleration strategy and price acceleration returns. In order to
measure the phenomenon of mechanical return of the lever to the average, the
bootstrap simulation method has been used using the data of 100 companies listed
on the Tehran Stock Exchange in the period 2009-2020. For this putrpose, first the
data were entered into Excel software and then mathematical calculations wetre
performed through R software. The results showed that there is an inverse
relationship between the phenomenon of lever return to the average and earning
acceleration. Thus, increasing the lever return phenomenon to the average reduces
the earning acceleration. Other findings showed that reducing the phenomenon of
average mechanical return to the lever can lead to price changes in the time horizon
of 3 and 6 months; However, it does not affect the return on price acceleration for
one-year periods. In general, the results indicate that the phenomenon of mechanical
return of the lever to the average for Iranian companies can be confirmed.
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