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Abstract
The putpose of this tesearch is to investigate the effect of investors' behavioral trends in
explaining the added value created based on the volume of transactions in investment funds

accepted in the Tehran Stock Exchange. This research was applied and with the geographical

scope of investment funds accepted in the Tehran Stock Exchange and the temporal scope of
the years between 1392 and 1396. The research data was collected by referring to the financial
statements, explanatory notes and the stock exchange monthly. In order to describe and
summatize the data, descriptive and inferential statistics and to confitm and reject the hypotheses,
the multivariate regression test was used in the Eviuse software environment. The factors of
investors' behavioral trends including optimism, pessimism and positive and negative tendencies
of investors; trading value of investors; The net trading flow of investors and the share of trading
volume of investors have an effect in explaining the added value created based on the volume of
transactions in investment funds. The results of this research are aimed at confirming the
assumptions of behavioral finance theoties in general and emotional and cognitive bias in
particular. These results, in addition to increasing the knowledge of investors and capital market
researchers, can help to identify other factors that have the ability to explain the changes in added
value created based on the volume of transactions in investment funds.
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