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Abstract

Investigating the intellectual and conceptual structure of crowdfunding allows researchers to
identify the current trends and future research fields in addition to knowing the intellectual
frameworks goveming this issue. For this purpose, the current research is a quantitative review that
tries to determine the process of scientific development in the field of crowdfunding using
scientometric analysis and imaging softwatre. This scientometric research has analyzed 1210 scientific
productions retrieved from the W.O.S database until the end of December 2021 and used the
VOSviewer software to draw a map and show the connections. In the first stage, the current research
identified authors, articles, magazines, institutions, and leading countries in this field. Then he
analyzed the co-referencing and co-occurrence of words. The results of the research show an upward
trend of research, especially since 2016, and in terms of the number of scientific productions and
citations, 2021 has the highest number of articles with 273 and 7011 citations. Then, based on co-
citation analysis, four clusters were obtained that show the intellectual structure of these researches.
Also, the use of vocabulary analysis confirmed these findings and showed the evolution process of
this subject and the schools of thought that make up it. 4 co-reference analysis clusters defined
crowdfunding, crowdfunding campaign success factors, crowdfunding models, geographic and
cultural dispersion, and economic growth caused by crowdfunding. In terms of keywords, the latest
topics of research are ethical issues, machine learning; the health field, the development of donation
model, pricing, asymmetric information, legal laws, investigation of local platforms, and
complications of a corona virus outbreak. Our review also highlights some interesting research gaps.
Since the current research is one of the research that has investigated previous research in the field of
crowdfunding with a forward-looking scientometric approach, it can provide useful information for
other researchers regarding the evolution of this field and future research.
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