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Abstract

The content of financial statements are derived from economic transactions but the
interpretation is influenced by the investor's characteristics. The fact that investors have
different choices even in facing of the same information shows the difference in the
JDM processes of them. This research focuses on the influence of investors’ petceptual
processes on their JDM choices when they are presented with Financial accounting
information. The main objective of this study is to extract a model for explaining the
JDM of investors based on accounting information. A sample from a survey of
individual investors, was used to investigate the validity of the model. A Partial Least
Squares Structural Equation Modeling (PLS-SEM) of the investor's JDM process was
examined through measures designed to test the proposed conceptual model. The
results indicated that personality and psychological traits of investors and their
judgments of investment environment influence investors”  JDM process. The results
of this study lead to a more comptehensive understanding of investor's JDM process
and can be used to provide information to investors and investment services
companies. The relative usefulness of the conceptual model was discussed, and general
suggestions for future research on JDM process and goal attainment were offered.
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