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Abstract

The ose of this research is to identify and rank the volatility components of
Tehran Stock Exchange. Therefore, first by examining the theoretical foundations and
background of the research and conducting semi-structured interviews with expetts, the
criteria and sub-criteria were extracted and agreed upon by experts. Then, by applying
the combined approach of Dimtel and iﬁg process of network analysis (DNP),
Relationships between specific criteria and their prioritization and weighting were
done. The statistical community of this research included financial experts (Academic
staff members of the university with the rank of at least assistant pro&ssor who have
opinions and have working and professional expetience in the capital market) which is
based on purposive samy and theoretical saturation, In the qualitative section, 14
samples were selected and interviewed to implement the theme analysis technique And
in the quantitative section, 28 samples were selected to implement the Denap technique.
Based on the results of the research, 12 sub-ctiteria were igentiﬁed in the form of 4 main
criteria in exploratory interviews. In the second st?e, after anal(izzjng the criteria and sub-
criteria, the Ifaosin'on of each of them as cause and effect was determined. Based on the
weighting of the main criteria, obtained from the balanced and converged sugfr matrix,
the results of the research show that the criterion of economic factors has the highest
weight and the first rank, and the criteria of the government's influence, the
charactetistics of the Tehran Stock Exchange, and political factors have the second,
third and fourth ranks respectively.
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