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Abstract

In order to support and facilitate applying innovation in financial markets for
development of a transparent, fair and efficient market, this research aims to provide a
conceptual model for the agjp]icadon and support of financial innovations in Iran’s
capital market. In this regard, after a deep comparative study, eight methods used by
regulators to support and apply financial innovation in the capital market were identified
and ranked, and then by using the (zFinjon of experts and creating a focus group, the
conceptual model of supgortin.g an Oeg) lying innovation in Iran's capital market was
presented and approved. This model has four levels consisting of applicants
(individuals, registered and non-registered le%al entities with the Securities and Exchange
Organization (SEO) and the Securities Exchange Organization Divisions), application
approaches (attributing national awards, holding introductogrfnrlnee ings with financial
institutions, providing opportunities to sale the innovation, admitting the innovation in
regulatory Sand Box, and Trial Implementation of the innovation) and licensing as
broad operational support (operational running, granting an exclusive implementation
period, forcing other applicants to sigh a contract with innovators in a specific period of
time, providing a discount in fees or taxes) were provided.
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