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Abstract

The application of innovation may have varying impacts on a firm’s
performance and financial status. Accordingly, this study aims to examine the
role of multi-level networks in the dissemination of management accounting
innovation on financial distress. The research method is mixed, comprisin
qualitative (fuzzy Delphi technique, interpretive structural modeling) ang
quantitative (regression using panel data) sections. The statistical population
in the quantitative section includes all firms listed on the Tehran Stock
Exchange and the Iran Fara Bourse during the period from 2011 to 2022. In
the qualitative section, the population consists of accounting experts (8
experts). The research findings indicated that multi-level networks for the
dissemination of management accounting innovation include three indicators:
cognitive innovation in management accounting centered on intellectual
capital and CEO expertise in the industry, implementation of innovation in
management accounting based on adoptir%g a new method or tool in
management accounting executed by a firm for the first time, and
enhancement of innovation in management accounting focused on the
intensity of R&D expenditure relative to firm assets and competitive pressure
in the industry. Hypothesis testing results showed that multi-level networks
for the dissemination of management accounting innovation have a
significant negative impact on financial distress. These findings suggest that
innovation networks can serve as an effective tool for addressing financial
crises and improving firms’ financial status, highlichting the importance and
applicability of innovation networks. This research emphasizes that
management accounting innovation networks act as a key factor in reducing
financial distress.
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Distress, Managerial Ability.
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Abstract

The behavior of real investors is affected by their behavioral characteristics
and how they react to financial events. Considering the importance of the decisions
made in the field of financial investment and also considering that some people
act very emotionally in financial decisions and react strongly emotionally to a
news or a market wave; Investigating emotional behavior management and the
impact of this management on investors' sustainable financial decision-making is
essential. Therefore, the aim of the current study is to investigate this issue and
statistical analysis was done using questionnaire and structural model method and
using SPSS and PLS-Smart software. The obtained results indicate that the
management of emotional behavior has a positive effect on sustainable financial
decision-making and the amount of this effect is 0.585. Therefore, if the
management of emotional behaviors is addressed through increasing the
awareness of investors and broadening the market management of the capital
market and teaching investors the correct problem solving, we can witness an
increase in sustainable investment decisions in the capital market.
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Abstract

Temperature fluctuations resulting from climate change can be considered
as one of the factors causing uncertainty, causing investors to worry about
their assets and leading to an increase in their expected returns. This study
aims to investigate the effect of temperature changes on the cost of equity.
For this purpose, the risk premium of temperature changes has been
calculated we employ the economic tracking portfolio approach and its
pricing is examined using Fama-McBeth regression (1973).

We chose a sample with about 170 firms in Tehran Stock exchange in the
period of 2000 to 2020. The results show that risk premium of temperature
changes is positive and significant and caused a 35% change in the cost of
equity, however, this effect did not show an increasing trend over the research
period. The results of quantile regression also confirm the mentioned
findings.
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Abstract

The purpose of present study is to ir;lﬁgement prediction-based portfolio optimization
in Tehran Stock Exchange using nonlinear autoregressive with exogenous variables
(NARX) neural network as main apc}]aroach and long short term memory (LSTM) neural
network as competing approach and comparing its performance with Markowitz mean-
variance fport'folio optimization method. For this purpose, firstly, ranking and identifying
stocks of the companies that are profitable to invest in was done by using Sharpe's single-
index model, then in order to estimate expected return index and portfolio tisk, prediction
of the return of companies' stocks and vatiance of prediction etrors were used based on
mentioned approaches, and then portfolio optimization is done based on Markowitz's
mean-variance general method. Companies included in the index of 50 most active stock
companies related to end of 1400 are considered as the sample, and estimates were made
using daily data telated to the time petiod from 1/2/1399 to 29/12/1400. Results show
that NARX neural network apFroach is more accurate than L.STM neural network
approach in predicting returns of companies' stocks and defeats it in optimization stage.
Prediction-based portfolio optimization using NARX and LSTM neural networks
provides lower risk and higher maximum ‘g%arpe ratio compared to mean-variance
Markowitz portfolio optimization.
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Abstract

In capital markets, investment decisions are influenced by a wide range of factors,
each playing a distinct role in shaping investors' decision-making processes. This study
aims to examine the effects of fundamental factors (at both macroeconomic and market
levels), technical factors, and behavioral factors on investors’ trading decisions in the
Tehran Stock Exchange using monthly data from 2019 to 2023. The tesearch
methodology is based on the Vector Error Correction Model (VECM). The results of
the cointedgtau'on test indicate that in the long run, the behavioral factor (fear and greed
index) and the market-level fundamental factor (price-to-earnings ratio) exert a negative
impact on investor decisions, whereas the macroeconomic fundamental factor
(exchange rate) has a positive effect. The technical factor (relative strength index) was
found to be statistically insi%ﬂﬁcant. Furthermore, the impulse response function
revealed that short-term shocks from behavioral, fundamental, and technical variables
strongly influence investor decisions, with the effect of market fundamentals being
considerably more pronounced than that of other variables. The vatiance
decomposition results also showed that in the early periods (short term), behavioral
factors exert the most significant influence on fluctuations in investor decision—makiﬁ.
However, as time progresses (lor1§ term), the influence of market fundamentals
becomes increasingly prominent. Additionally, technical factors played the least role in
explaining these fluctuations, both in the short and long term.
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With the raFid growth of financial data in publicly listed companies, selecting an
accurate and efficient method for analysis and clustering has become increasingly
important. This study evaluates the financial performance of companies listed on the
Teﬁran Stock Exchange (TSE) and clusters them using two methods: K-Means and
K-Medoids. Key financial ratios—return on assets, return on equity, gross profit
margin, debt-to-equity ratio, and price-to-book ratio—were analyzed for the period
2014-2024. The K-Means algorithm demonstrated faster clustering due to its
efficiency with large datasets, W}%ereas K-Medoids, being more robust to outliers and
noise, yielded more precise ou]pings. ANOVA results confirmed statistically
significant differences among the clusters based on the selected financial indicators.
Overall, K-Medoids provided more balanced and accurate classifications, while K-
Means proved more suitable for simpler, high-volume datasets. These findings offer
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aligned with their risk tolerance and expected returns.
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Abstract
This research aims to investigate the moderating effects of financial cognitive
abilities and considerations on the relationship between attitude and intention to
participate in the stock market. One of the important demographic factors in the
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of investors and providing programs that reduce the effect of these deviations in
behavioral finance and help investors achieve their goals. In the current research, in
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9) Conclusion

The Conclusion is the final section of a scientific paper and it should wrap everything
up. The Conclusion section should summarize the findings of the research and
explain the implications of the experiment (What does this new information
mean? How can this information be used in the future?)

The Conclusion section restates the primary goal of the study, the hypothesis and whether
the data and results collected confirm or refute that hypothesis (Why? How? If refuted, was
there some sort of error or bias that affected the outcome?). This is the primary principle
for a scientific paper to convince readers of the experiment’s validity. The author should
never claim that a hypothesis is correct, true or proven; it is only confirmed or refuted.
The author should restate the objective(s) of the study and point out how s/he has
achieved these goals. The author should make a general statement about the success
of the experiment as a whole, generalizing the conclusions. The final paragraph should
return to the initial subject matter of the paper. The author should make suggestions
for improvement in the future or propose further studies in the Conclusion section.
Science progresses through attempts to extend explanations to new areas.

10) Conflict of interest
The corresponding author must inform the editor of any potential conflicts of interest
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(organizations and individuals) who made a considerable impact on the research,
provided significant help to the author to formulate and complete the experiment, and
improved the research at any stage (from providing access to equipment or field sites
to editing the manuscript). However, this is an optional section.

12) References
The Journal uses the style of the APA to conform to international styles. The
references section should be located following the acknowledgments at the end of the
text. Complete information should be given for each reference. The accuracy and
completeness of the references is the responsibility of the author(s). References to
personal letters (e-mail communications), papers presented at meetings, and other
unpublished works (papers in preparation) may be cited. If such work may be of help
in the evaluation of the manuscript, copies should be made available to the editor(s).
Author(s) must submit a letter of permission from the cited persons to cite e-mail
communications. The corresponding authors and references should be set out as the
style of the APA, and only the first word of a cited title should be written in initial
capital letters. Journal names should not be abbreviated and should be given in italics.
When referring to your own work within the manuscript, consider the likelihood of
someone being able to identify you from the citation. Reduce that possibility by:
1. a) Avoiding the first-person in association with any citation (e.g., replace “As
we have shown (Jackson, 2019) ...” with “As Jackson (2019) has shown...”).
2. b) Remove references to your own unpublished / in press work except
where essential; where such work is cited, delete the author’s name (i.e.,
cite as “Author, in press™) and remove from the reference list.
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The materials and methods should present essential details, experimental design and
statistical analysis. A clear description or original reference is required for all biological,
analytical, and statistical procedures used in the study. All modifications of procedures
must be explained. Treatments and measurements should be described clearly. Statistical
models and methods to analysis should be described clearly and fully.

7) Results

The results should present the findings of the study. The results of the study should be
presented in table and data means (humbers) should not be repeated broadly in the text.
The results should be separate from the discussion and written in the past tense.

The Results section is often referred to as the "core” of the scientific paper. The
purpose of this section is to present the data and observations clearly. It describes the
results obtained, but generally should not interpret the results, discuss their
significance, or present conclusions. The Results section should be in paragraph format
concisely report the exact results of the experiment. The data must be described in
words and may be accompanied by representative data in tables and figures. "A picture
is worth a thousand words." However, the Results section is not merely a collection of
tables and figures without explanatory text. If tables and figures are used, the author
should provide the reader with an interpretation of what a table or figure illustrates.
All tables and figures must be referred to in the text of the results in this way (Table
1) or (Figure 1). All tables and figures must: (a) have a brief description, preferably
one or two sentences; (b) be numbered consecutively and in the same sequence as
they will be used in the text; (c) be appropriately labeled; (d) be formatted properly
to stand alone; and (€) be headed by a caption or atitle describing its contents. Tables
and figures should include titles, legends (if necessary), axis and column labels, units
and numbered figureheadings. Figures and tables are numbered separately.

Clarity in the Results section is paramount. Statistical methods used to analyze and
treat data should be pertinent and meaningful, and problems with data collection can
be presented. The Results section should only deal with results, but briefly describe
experimental approaches when necessary to understand the experiment.

8) Discussion

The Discussion section is the most important component of a scientific paper.
The Discussion section serves to interpret the results and place them in a broader context
by citing and discussing related studies. The purpose of the Discussion section is to make
conclusions and evaluate the results within the general context of the research, rather than
to summarize the results, although it can start with this.

The Discussion section is a return to the original objectives and hypotheses. It is the
section of the paper in which the author should interpret his/her data and draw
conclusions regarding his/her hypotheses. The author should describe in detail what
sfhe observed and explain why, demonstrating how the results support, or refute,
his/her original hypotheses and how the results lead to the conclusions.

The author can refer to the data, citing tables and figures, if necessary, as evidence
for his/her argument. The author should not repeat the Results section, but rather
place his/her data in a broader context (i.e. why should anyone care about what s/he
found?). While the other sections of the paper are mostly technical, in
the Discussion the author gets a chance to express his/her scientific point of view
and the significance of his/her work. In some respects, the Discussion section is the
most difficult section of the paper to write and define.



3) Keywords

At the end of the abstract, up to six keywords that best describe the content of the research
should be listed. The term "Keywords" should appear in bold followed by a colon. The
first letter of each keyword is capitalized and keywords are separated by a comma. It is
suggested to use the UNESCO Thesaurus and other religious thesauri.

4) Document types:
e Article: Original research or opinion.
e Editorial: Summary of several articles or provides editorial opinions or news.
e Erratum: Report of an error, correction or retraction of a previously
published paper.
Letter: Letter to or correspondence with the editor.
Note: Note, discussion or commentary.
Review: Significant review of original research, also includes conference papers.
e  Short survey: Short or mini-review of original research.
The document type should follow the below structure:
Document type: Article
Document type: Review

5) Introduction

The Introduction, the beginning of the paper, provides a context or sufficient background
information for the study (i.e., the significance and nature of the problem) and previous
experimental results, to enable a reader who is not an expert in the topic to understand
the question that is being addressed in the paper, and why it is significant.
The Introduction should attract the reader to the rest of the paper. When presented
properly, this section ensures that the reader will be able to understand the details of the
experiment as well as its relevance to the scientific community. The Introduction should
(@) present the nature and the scope of the problem investigated; (b) provide enough
background to orient the reader and justify the study, reviewing the pertinent literature to
the problem; (c) state the reason for the study, and how it differs or is related to previous
studies; and (d) state the goal/objectives and method of the investigation.

The introduction should put forth the related background to the study, explain why the
study was done, and specify the hypotheses to be tested. Extensive discussion of relevant
literature should be included in the discussion of results, not in the introduction.

6) Materials and Methods

In the Materials and Methods section, all materials used and methods followed
throughout the experiment should be reported. This section should be sufficiently clear
and include a detailed procedure of how the experiment was performed, both
methodologically and statistically, so that another competent researcher can follow and
duplicate the experiment. In the Materials and Methods section, the reader must
understand the author's experimental design and how data will be analyzed.
The Materials and Methods section allows the reader to put the work into its
environmental context. Scientific reports must be reproducible; consequently,
the Materials and Methods section is extremely important to the credibility of the work.
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1) Title page
The title page should include the following items (please do not include any text
other the ones described below):
- The title of the manuscript. The title of the manuscript should be typed in bold-
faced print using both upper and lower-case letters and set in the center of the page.
Abbreviations are not permitted in the title. Capitalize all “major” words (nouns,
verbs, adjectives, adverbs, and pronouns) in the title and subtitle. The title should
reflect exactly, efficiently and succinctly what the study is about. The title of a
scientific paper is the most important part of the paper, because it is the first
introduction the reader has to the content of the paper. Many readers skim titles and
abstracts looking for suitable articles to read. So the title should give a terse
description of the main content and should help readers decide whether to read the
abstract or the paper itself. Therefore, it should be attractive and meaningful.
- Author or authors list. Full names of all authors should be provided with the family name.
- Each author's institution, and institutional e-mail address. The address of the
institution was conducted should include the name of the institution, city, zip
code, and country
- The FIRST NAMEs, Initials (if any) and LAST NAMEs, as well as the e-mail
addresses and the ORCID code of all authors must be provided.
- The corresponding author should be marked with "Corresponding author” at
the beginning of his/her affiliation address.

The title page should include the title and the authorship in the following structure:
Title of the manuscript

Author Name

Corresponding author, Associate Professor, Department of Accounting, Faculty of
Management, Tehran University, Tehran, Iran. E-mail: abcdef@ut.ac.ir

Author Name
Associate Professor, Department of Accounting, Faculty of Management, Tehran
University, Tehran, Iran. E-mail: abcdef@pnu.ac.ir

Notes:

- Professional titles: Professional titles (e.g., Doctor or Engineer) should not be
included.

- Affiliation: The affiliation(s) and address(es) of the author(s) should follow the
below structure: Academic ranking, department, faculty, university, city,
country. E-mail: abcd@abcdf.edu For example Associate Professor, Faculty
of Religion, Tehran University, Tehran, Iran.

2) Abstract

An abstract is required for all article types. The abstract should be one paragraph
without sections and should not exceed 250 words, following the title page. The
abstract should be free of references and abbreviations. The abstract should
summarize pertinent results in a brief but understandable form.
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